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Å Propertiesin MalaysiaandJapanundermasterleases

Å Properties in Australia (FY2022 vs FY2021)
ü Average Occupancy Rate: 43.8% vs 53.3% 
ü ADR: AUD222 vs AUD140 
ü RevPAR: AUD97 vs AUD75 

Å Properties in Australia (4Q FY2022 vs 4Q FY2021)
ü Average Occupancy Rate: 62.5% vs 53.5% 
ü ADR: AUD273 vs AUD161 
ü RevPAR: AUD171 vs AUD86 

Å Melbourne Marriott Renovation Capex Completed: 
AUD3.0 million

PORTFOLIO

MANAGEMENTHIGHLIGHTS

FINANCIAL

KEY HIGHLIGHTS ς4QFY2022

CAPITAL

MANAGEMENT

Å Income available for distribution of
RM17.0 million for 4QFY2022

Å Income available for distribution of
RM35.2 million for 2HFY2022

Å 2.0670sendistributionper unit (ά5t¦έ)
declaredfor 2HFY2022

Å Average interest rates for the quarter 
π Borrowings in Ringgit Malaysia : 4.1%
π Borrowings in Australian Dollar (AUD) : 2.3%
π Borrowings in Japanese Yen : 0.8%

Å Debt headroom of ~RM2,236 million for acquisitions
(based on temporary 60% leverage limit permitted until Dec 2022 due
to the COVID-19 pandemic) 



1 Financial performance 4Q & 2HFY2022

PangkorLautResort
Perak DarulRidzuan, Malaysia



1 April - 30 June 4Q FY2022 4Q FY2021 Change

Total Revenue 106.4 89.4 + 19.0%

- Hotel Revenue (Management Contracts) 63.0 45.7 + 37.9%

- Lease Rental (Master Leases) 43.4 43.7 (0.7%)

Net Property Income (NPI) 56.8 54.7 + 3.7%

- Management Contracts 16.0 13.5 + 17.9%

- Master Leases 40.8 41.2 (0.9%)

Income available for distr ibution 17.0 17.7 (3.7%)

Notes:
(1) Increasedmainlydueto thereopeningof internationalbordersresultedin improvementsto hoteloccupancyaswellasaveragedailyrates.
(2) MFRS16Leasesrecognisesthe leaseincomeona straightlinebasisoverthetenureof the leasenotwithstandingtherentalvariations.

All figures in RM million unless indicated otherwise.
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FINANCIAL PERFORMANCE: 4Q FY2022
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1 January - 30 June 2H FY2022 2H FY2021 Change

Total Revenue 183.9 168.4 + 9.2%

- Hotel Revenue (Management Contracts) 96.8 80.9 + 19.6%

- Lease Rental (Master Leases) 87.1 87.5 (0.5%)

Net Property Income (NPI) 101.3 103.1 (1.8%)

- Management Contracts 19.6 21.0 (6.8%)

- Master Leases 81.7 82.1 (0.5%)

Income avai lable for distr ibution 35.2 36.7 (4.0%)

Income distribution 35.2 40.1 (12.2%)

- from current period 35.2 36.7 (4.0%)

- from others 0.0 3.4 N.A.

Distr ibution per unit (DPU) (sen) 2.0670 2.3531 (12.2%)

Notes:
(1) Increasedmainlydueto thereopeningof internationalbordersfollowingtheexitof governmentgroupbusinessprogrammeat theendof 3QFY2022.
(2) Decreasedmainlydueto (i) additionaloperatingcostsafter exitingthe governmentisolationgroupbusinessprogrammeand(ii) absenceof subsidyprovidedunderthe JobKeeperpaymentschemewhichendedin

3QFY2021.
(3) MFRS16Leasesrecognisesthe leaseincomeona straightlinebasisoverthetenureof the leasenotwithstandingtherentalvariations.

All figures in RM million unless indicated otherwise. 5

FINANCIAL PERFORMANCE: 2H FY2022
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STATEMENT OF FINANCIAL POSITION

Note:
(1) After total income distribution of RM67.4 million in respect of FY2022.

(1)

(1)

RM ('000)
As at 30 June 2022 

(Unaudited)

As at 30 June 2021 

(Audited)
Change 

Investment properties 2,754,328                                        2,772,788                                        (0.7%)

Property, plant and equipment 1,971,944                                        1,928,046                                        + 2.3%

Cash & cash equivalents 83,633                                               106,702                                            (21.6%)

Other assets 92,345                                               64,338                                               + 43.5%

Total Assets 4,902,250                           4,871,874                           + 0.6%

Borrowings 2,038,550                                        2,085,260                                        (2.2%)

Other liabilities 90,952                                               81,295                                               + 11.9%

Total Liabilities 2,129,502                           2,166,555                           (1.7%)

Net Asset Value (NAV) 2,772,748                           2,705,319                           + 2.5%

Number of units in circulation ('000) 1,704,389                           1,704,389                           -

NAV per unit (RM) 1.627                                   1.587                                   + 2.5%
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Semi-annual Breakdown

Notes: 
1. Quarterly distributions commenced during the financial year ended 30 June 2014. Change of income distribution frequency from quarterly to semi-annually distributions effective the financial quarter ended 

31 March 2020.
2. DPUs subsequent to the issuance of 380,000,000 new placement units on 16 December 2016 are based on the enlarged number of units in issue.

DPUPERFORMANCE

DPU (sen)

Total DPU

1H

2H

1.8105 1.8880

2.3531 2.0670

FY2021 FY2022

6.4855 6.4855

7.6359
7.3803

8.4613
7.9746 7.8938 8.0838

7.8683 7.8711

6.7115

4.1636
3.9550

0
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FY2010FY2011FY2012FY2013FY2014FY2015FY2016FY2017FY2018FY2019FY2020FY2021FY2022

FY2021 FY2022

Cumulative 71.0 67.4

2H 40.1 35.2

1H 30.9 32.2

Payout ratio 100% 95%

Total Distributions*

* In RM mi l l ion



2,249 2,258 

1,886 
2,046 

483 

526 

Prior to revaluation After revaluation

- JW Marriott Hotel Kuala Lumpur + RM2.4 mil
- The Ritz-Carlton, Kuala Lumpur - Suite Wing + RM3.9 mil
- The Ritz-Carlton, Kuala Lumpur - Hotel Wing + RM0.9 mil
- AC Hotel Penang Bukit Jambul + RM0.4 mil
- AC Hotel Kuala Lumpur Titiwangsa + RM0.5 mil
- AC Hotel Kuantan City Centre + RM0.5 mil       
- PangkorLautResort -
- TanjongJaraResort + RM0.3 mil
- Cameron Highlands Resort -
- The Majestic Hotel Kuala Lumpur + RM0.5 mil

- Sydney HarbourMarriott + RM135.6 mil
- Brisbane Marriott + RM  10.6 mil
- Melbourne Marriott + RM  13.4 mil

- Hilton Niseko Village                                  + RM42.4 mil
- The Green Leaf Niseko Village                                       + RM  0.7 mil
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REVALUATION SURPLUSOF RM212 million 
DURING 4Q FY2022

AUSTRALIAN  properties

RM (million) RM (million)JAPANESE  properties

MALAYSIAN  properties

Total : 4,618 Total : 4,830
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NPI FOR AUSTRALIA IN AUD AND RM

AUD (million) RM (million)

NPI in RM impacted by the  foreign exchange effects of 
the weaker AUD relative to RM

6.8%

FY2015 FY2016 FY2017 FY2018 FY2019 FY2021FY2020 FY2022 FY2015 FY2016 FY2017 FY2018 FY2019 FY2021FY2020 FY2022
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6.2%

NPI FOR JAPAN IN JPY AND RM

JPY (million) RM (million)

NPI in RM impacted by the foreign exchange effects of the 
weaker JPY relative to RM

FY2018FY2015 FY2016 FY2017 FY2019 FY2021FY2020 FY2022 FY2018FY2015 FY2016 FY2017 FY2019 FY2021FY2020 FY2022
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HALF YEARLY FINANCIAL PERFORMANCE

TOTALrevenue NETproperty income

FY2022FY2021

9.2%

1.8%
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2H FY2022 FINANCIAL PERFORMANCE BY COUNTRY

TOTALrevenue NETproperty income

19.6%

2.7%
6.8%

2.7%

Notes: 
^     Includes accrued lease income of RM37.454 million and RM36.430 million for 2H FY2021 and 2H FY2022 respectively, pursuant to rental variations.
*     Includes accrued lease income of RM4.397 million and RM4.242 million for 2H FY2021 and 2H FY2022 respectively, pursuantto rental variations.




